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FOR SALE STUDENT ACCOMMODATION

HOCKLEY POINT 
Nottingham, NG1 1BG

Key Highlights
Opportunity to acquire a fully operational, 80 bed student accommodation scheme offering attractively priced 
budget accommodation in the thriving student market of Nottingham.

• Well located in an established student 
accommodation area only 0.7 miles (15 minutes walk) 
from Nottingham Trent University City Campus. 

• Nottingham is a dual University City and hosts a full 
time student population of approximately 57,000 Full 
time students (HESA 2017/18)

• The scheme comprises 80 non en-suite rooms 
arranged in cluster flats of 7 or 9 rooms over ground 
and 4 upper floors

• 100% direct let for the 2018/19 academic year at an 
average rent of £107.18 per bed per week on 51 week 
terms

• Current Gross Rental Income of £437,308 (2018/19)

• Currently over 50% let for the 2019/20 year at 
average rents of £109.31 per bed per week on 51 
week terms, resulting in an anticipated Gross Rental 
Income of £445,966 and a projected Net Operating 
Income of over £270,000

• The Property benefits from planning permission for 
an additional 42 rooms, generating potential for a 
significant increase in gross rental income

• Offers over £4,500,000 invited for the Freehold 
Interest, a purchase at this level reflects a capital value 
of £56,250 per bed on the existing scheme



Location / Description 
Nottingham is located in the geographical centre of the 
country, 50 miles north east of Birmingham and 120 miles 
north of London. Nottingham is considered the commercial 
and administrative capital of the East Midland with a £12.8 
billion economy that has been growing since 1995. 

The Property, fronting Brook Street and Boston Street, 
is well located for public transport and easy access to 
the city centre. It is a short walk from a wide selection of 
retail and leisure amenities including bars, cafes, theatres, 
restaurants, high street retail and other leisure facilities.

Hockley Point is ideally situated for students of 
Nottingham Trent University, located just a short 15 min 
walk away from the main city campus.

Hockley Point is a student accommodation scheme offering 
80 non en-suite student beds arranged in 7 and 9 bed 
cluster flats over ground and four upper floors. There is 
an additional 2 bed flat located at lower ground level. The 
scheme benefits from a large ground floor social space to 
include break out areas and a gymnasium. The Property 
is located in the Hockley area of Nottingham, a well-
established student accommodation node in the city.

Nottingham Student Accommodation Market
The city is home to two highly ranked institutions, 
The University of Nottingham and Nottingham Trent 
University. The city hosts a total full-time student 
population of 57,155 students, making it the 5th largest 
student city in the UK.

Subsequently, Nottingham shows high demand for student 
accommodation with 57% of the 57,000 full-time student 
population unable to access university or privately owned 
Purpose Built Student Accommodation (PBSA).

• Total full-time student population within Nottingham 
of 57,155 split between the University of Nottingham 
with 30,405 full-time students and Nottingham Trent 
University with 26,750.

• Nottingham is host to 10,635 international full-time 
students representing 19% of the total full-time population.

• The city experienced a strong growth in full time 
student numbers between the 2016/17 and 2017/18 
academic years, with an overall increase of 4.6% 
(Nottingham Trent University 5.3%, University of 
Nottingham 4.0%).

• Nottingham’s total full-time student population has 
grown at an average compounded annual growth rate 
of 2.34% over the last 10 years.

• Total PBSA within Nottingham equates to 24,757 beds, 
or 43% of the full-time student population 

Nottingham Private PBSA Analysis
Hockley Point is an ideal option for more budget 
conscious students offering good quality non en-suite 
student accommodation at an attractive price point in 
relation to the rest of the market.

Private Rental Analysis

MIN RANGE MAX AVERAGE

CLUSTER £90 £91 £181 £133

STUDIO £120 £140 £260 £179

Occupancy
The property is 100% occupied for the 2018/19 academic 
year at an average rent of £107.18 per bed per week, 
generating a current gross rental income of £437,308.

All of the rooms are let on Assured Shorthold Tenancy 
agreements for 51 week terms.

Over 50% of the rooms have been let for the 2019/20 
academic year at an average rent of £109.31 per week on 
51 week terms, equating to an anticipated Gross Rental 
Income of £445,966.
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Planning
In addition to the current accommodation, the asset 
benefits from further development potential. The 
scheme has permission for a ‘Four Storey Rear Extension 
and Internal Alterations’ to create an additional 42 beds 
spaces. 

18/00230/PFUL3

Viewings 
Viewings strictly by appointment only with Savills.

VAT
The property is not elected for VAT.

Proposal
Savills is instructed to seek offers in excess of 
£4,500,000 which would reflect a £56,250 capital value 
per bed, based on the existing 80 bed scheme.

Data room Information
Further information can be found on the data room, 
which can be accessed using the link below:

https://sites.savills.com/hockleypoint/

Management
The property is direct let with the current letting and 
management agents being Purple Frog Property. 

The current operational and management cost budget 
for 2018/19 indicates a total expenditure of £169,798, 
equating to £2,122 per bed.

Schedule of Accommodation 

FLOOR DESCRIPTION BEDSPACES

Lower Ground 1x2 Bedroom Flat 2

Ground 2x7 non en-suite cluster flats 14

First 1x7 non en-suite cluster flats 
1x9 non en-suite cluster flats

16

Second 1x7 non en-suite cluster flats 
1x9 non en-suite cluster flats

16

Third 1x7 non en-suite cluster flats 
1x9 non en-suite cluster flats

16

Fourth 1x7 non en-suite cluster flats 
1x9 non en-suite cluster flats

16

TOTAL 80

Proposed Schedule of Accommodation 

FLOOR DESCRIPTION BEDSPACES

Lower Ground 1x3 En-suite Cluster Flat            3

Ground 2x7 non en-suite cluster flats 
1x6 en-suite cluster flat     

20

First 2x7 non en-suite cluster flats 
1x9 en-suite cluster flat     

23

Second 2x7 non en-suite cluster flats 
1x9 en-suite cluster flat     

23

Third 2x7 non en-suite cluster flats 
1x9 en-suite cluster flat     

23

Fourth 2x7 non en-suite cluster flats 
1x9 en-suite cluster flat     

23

Fifth 1x7 En-suite Cluster Flat            7

TOTAL 122
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